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BOARD OF REGENTS 
MINUTES OF THE MEETING 

Board of Regents Central Office (Teleconference) 
Pierre, South Dakota 

January 27, 2022 
 
The South Dakota Board of Regents convened by teleconference at 4 p.m. Central Time on January 
27, 2022, with the following members in attendance:  
 
ROLL CALL: 
 
Brown – PRESENT 
Rave – PRESENT 
Venhuizen – PRESENT 
Wink – PRESENT 
Thares – PRESENT  
Roberts – PRESENT 
Bastian – PRESENT 
 
Also present were Dr. Brian L. Maher, Executive Director and CEO; members of the system office 
and other members of the regental system.  
 
Regent Bastian called the public meeting of the Board of Regents to order at 4 p.m. and declared 
a quorum present. 
 
APPROVAL OF THE AGENDA 
 
IT WAS MOVED by Regent Wink, seconded by Regent Venhuizen, to approve the agenda as 
published. Motion passed. 
 
AUTHORIZATION TO ENTER INTO FOOD SERVICE CONTRACT WITH SODEXO 
 
Heather Forney, System Vice President of Finance & Administration, explained that the Board of 
Regents issued a request for proposals (RFP) for a system-wide food contract as recommended by 
the Senate Bill 55 Task Force. Proposals were submitted by three vendors, with the top two finalists 
interviewed in Pierre on November 30, 2021.  
 
Sodexo America, LLC, (Sodexo) was the vendor recommended by the committee and negotiations 
have begun to execute a Master Services Agreement (MSA) with the Board of Regents. Individual 
Statements of Work (SOW) specifying details of service at each individual campus are also being 
negotiated. Transition plans have begun, and Sodexo has been to each campus to discuss 
employment opportunities with current employees. The MSA and SOWs are expected to be fully 
negotiated by March 1st and service will commence in June/July of 2022. The term of the 
agreement shall run through June 30, 2027, with the option of four additional one-year terms. She 
explained that since the MSA and SOWs are still being negotiated, specific details are not available 
to share with the Board. However, there will be savings directly to students with their 2022-2023 
meal plan options. 
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IT WAS MOVED by Regent Brown, seconded by Regent Roberts, to authorize the Executive 
Director to enter into a Master Services Agreement with Sodexo America, LLC, commencing June 
1, 2022. The agreement shall be for a period of five years with the option of four additional one-
year terms. Motion passed. 
 
A copy of the item Authorization to Enter into Food Service Contract with Sodexo can be found 
on pages 4 to 5 of the official minutes. 
 
SOUTH DAKOTA BUILDING AUTHORITY REVENUE BONDS, SERIES 2022B 
 
Heather Forney, System Vice President of Finance & Administration, said the South Dakota 
Building Authority Series 2022B Revenue Bonds will refund outstanding South Dakota Building 
Authority Bonds which financed costs of the University Center Project in Sioux Falls, South 
Dakota.  
 
She explained that the Board is being asked to adopt a single resolution on roll call vote that will 
request the Building Authority to go forward with the issuance of Revenue Bonds to refinance a 
portion of the costs of the University Center Project, and amend the lease agreement between the 
Board and the Building Authority to reflect the new transactions. She noted that the property 
previously transferred to the Building Authority as collateral for the refunded bonds will be 
reconveyed to the Board once the refinancing instruments, have been discharged.  
 
IT WAS MOVED by Regent Venhuizen, seconded by Regent Roberts, to adopt Special Resolution 
No. 01-2022 on a roll call vote, which will: 1) Request the Building Authority to proceed with the 
issuance of refunding revenue bonds (“Revenue Bonds”) to refinance costs in an amount not to 
exceed $8,970,000 of construction and improvement of classroom and laboratory facilities at 
University Center in Sioux Falls, South Dakota to reduce the aggregate Lease Rentals payable with 
respect to the University Center. 2) Authorize the President of the Board and the Executive 
Director to execute a supplement to the existing lease between the Board and the Building 
Authority. Such lease shall establish the basis for the continued occupancy and use of the premises 
by the Board and outlines the conditions of payment to the Building Authority for such continued 
occupancy and use. 3) Authorize the officers of the Board and the Executive Director to take such 
other actions and to execute such other documents as may be required to carry out the actions 
approved pursuant to such special resolutions. 
 
ROLL CALL: 
 
Brown – AYE 
Rave – AYE 
Venhuizen – AYE 
Wink – AYE 
Thares – AYE 
Roberts – AYE 
Bastian – AYE 
 
Motion passed. 
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A copy of South Dakota Building Authority Revenue Bonds, Series 2022B can be found on pages 
6 to 22 of the official minutes. 
 
DSU APPLIED RESEARCH LAB PRELIMINARY FACILITY STATEMENT 
 
Stacy Krusemark, DSU Vice President of Finance & Administration, explained that Dakota State 
University (DSU) requests approval of the Preliminary Facility Statement to construct a new 
Applied Research Lab (ARL) set forth in Attachment I of the agenda item. This building will 
provide additional space and capacity to expand DSU’s capability to conduct applied research for 
federal government and private sector companies that support the federal government. This 
building would provide expanded opportunities for DSU students and faculty researchers. The 
current facilities enable DSU to have approximately 150 researchers and the new facility in Sioux 
Falls would create capacity for 400-500 new federal and private sector positions and $100,000,000 
of annual activity at full capacity. 
 
The general programmatic needs addressed through the construction of the new ARL would 
include, but not be limited to, increased capacity for specialized laboratory, office, and data center 
space to support applied research in computer and cyber sciences; expansion of the number of 
applied researchers, and thus creating additional high-paying jobs in South Dakota with $100,000 
average starting salaries; and creating an additional 400-500 applied researcher and support 
positions in this facility and generate $100,000,000 of annual activity at full capacity. 
 
He said DSU requests the use of donated funds for this project. Private donations of $50,000,000 
will fund the construction of this project on 10-16 acres of land donated by Sanford Health. 
 
IT WAS MOVED by Regent Venhuizen, seconded by Regent Brown, to approve the Preliminary 
Facility Statement for DSU to construct an Applied Research Lab with a cost not to exceed $50 
million from donated funds, to establish a building committee, and to support legislation enabling 
this project. Motion passed. 
 
A copy of DSU Applied Research Lab Preliminary Facility Statement can be found on pages 23 
to 25 of the official minutes. 
 
2022 LEGISLATIVE SESSION UPDATE 

 
Dr. Brian Maher, South Dakota Board of Regents Executive Director, and Janelle Toman, System 
Director of Communications, provided a brief update on the 2022 legislative session. 
 
ADJOURN 
 
IT WAS MOVED by Regent Rave, seconded by Regent Venhuizen, to adjourn the meeting of the 
full Board at 4:15 p.m. Motion Passed. Meeting adjourned. 



(Continued) 
****************************************************************************** 
DRAFT MOTION 20220127_3:   

I move to authorize the Executive Director to enter into a Master Services Agreement 
with Sodexo America, LLC, commencing June 1, 2022. The agreement shall be for a 
period of five years with the option of four additional one-year terms.  

SOUTH DAKOTA BOARD OF REGENTS 
 

Full Board 
 

AGENDA ITEM: 3 
DATE: January 27, 2022 

 
****************************************************************************** 
 
SUBJECT 

System-Wide Food Service Contract 
 
CONTROLLING STATUTE, RULE, OR POLICY 

BOR Policy 5:3 - Agreements and Contracts 
 
BACKGROUND/DISCUSSION 

The state legislature passed Senate Bill 55 (SB 55) during the 2020 legislative session. The 
bill required the Board of Regents to assemble a Task Force to examine possible program 
and administrative efficiencies at the six public universities. The SB 55 Task Force met 
collectively six times – five times in face-to-face meetings and once virtually. In addition 
to the face-to-face meetings of the full Task Force, nearly twenty subcommittee meetings 
occurred virtually. 
 

IMPACT AND RECOMMENDATIONS 
The final SB 55 Task Force Report and Recommendations was presented to the Board of 
Regents at its October meeting and submitted to the Governor and state legislature.   
 
The Task Force recommended that the Board of Regents issue a request for proposals 
(RFP) for a system-wide food contract. Each institution currently has their own food 
service contract with a vendor of their own selection. The vendors typically provide food 
service to students in addition to providing campus catering functions. The food service 
vendors work with institutions to include customizable supplemental food options on 
campus as supported by student requests or votes, such as chain restaurants (e.g., Chick-
fil-A) or coffee shops (e.g., Einstein Brothers). Consolidation of food service contracts 
through a single provider would drive a lower total cost to institutions and to students.  
 
The Task Force further recommended that the process for selecting a system-wide food 
service provider include:  

1. Maintaining options for customizable student-supported specialty shops on 
individual campuses.  
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System-Wide Food Service Contract 
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2. Assuming any financial obligations of existing food service contracts at 
individual institutions by the selected vendor.  

3.  Appointing a committee comprised of representatives from each institution and 
the central office to review proposals received from the RFP.  

4.  Selecting the appropriate vendor from the RFP process should be based on the 
vendor’s financial commitment, efficiency, organizational philosophy, and 
accountability. 

 
A committee was appointed, as recommended above, and the RFP was issued on 
September 13, 2021.  Proposals were submitted by three vendors, with the top two finalists 
being interviewed in Pierre on November 30, 2021. Sodexo America, LLC, (Sodexo) was 
the vendor recommended by the committee and negotiations have begun to execute a 
Master Services Agreement (MSA) with the Board of Regents.  Individual Statements of 
Work (SOW) specifying details of service at each individual campus are also being 
negotiated. 
 
Transition plans have begun, and Sodexo has been to each campus to discuss employment 
opportunities with current employees. The MSA and SOWs are expected to be fully 
negotiated by March 1st and service will commence in June/July of 2022.  The term of the 
agreement shall run through June 30, 2027, with the option of four additional one-year 
terms. 
 
Since the MSA and SOWs are still being negotiated, specific details are not available to 
share with the Board. However, we can say that there will be savings directly to students 
with their 2022-2023 meal plan options. 
 

ATTACHMENTS 
None  
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(Continued) 

****************************************************************************** 
DRAFT MOTION 20220127_4: 

I move to adopt Special Resolution No. 01-2022 on a roll call vote, which will: 
1) Request the Building Authority to proceed with the issuance of refunding revenue 

bonds (“Revenue Bonds”) to refinance costs in an amount not to exceed $8,970,000 of 
construction and improvement of classroom and laboratory facilities at University 
Center in Sioux Falls, South Dakota to reduce the aggregate Lease Rentals payable with 
respect to the University Center. 

2) Authorize the President of the Board and the Executive Director to execute a 
supplement to the existing lease between the Board and the Building Authority.  Such 
lease shall establish the basis for the continued occupancy and use of the premises by 
the Board and outlines the conditions of payment to the Building Authority for such 
continued occupancy and use. 

3) Authorize the officers of the Board and the Executive Director to take such other 
actions and to execute such other documents as may be required to carry out the actions 
approved pursuant to such special resolutions. 

155427329.2 

SOUTH DAKOTA BOARD OF REGENTS 
 

Full Board 
 

AGENDA ITEM:  4 
DATE:  January 27, 2022 

 
****************************************************************************** 

SUBJECT  
South Dakota Building Authority Revenue Bonds, Series 2022B 
 

CONTROLLING STATUTE, RULE, OR POLICY  
SDCL 5-12-10 – Transfer of State Property to Authority  
SDCL 5-12-13 – Lease of Facilities and Sites to State Agencies Authorized  
SDCL 5-12-20 – Resolutions for Revenue Bonds Authorized 

 
BACKGROUND/DISCUSSION 
 The South Dakota Building Authority Series 2022B Revenue Bonds will refund 

outstanding South Dakota Building Authority Bonds which financed costs of the 
following Project: 

 University Center Project in Sioux Falls, South Dakota $8,970,000 for the 
construction and improvement of classroom and laboratory facilities at University Center 
in Sioux Falls, South Dakota authorized by Chapter 106 of the 2010 South Dakota 
Legislature Session Laws (the “University Center Project”). 
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University Center Project in Sioux Falls, South Dakota 

The University Center Project was authorized by SB106 of the 2010 session with financing 
to be provided through revenue bonds to be issued  for such purpose by the South Dakota 
Building Authority to finance construction costs in an amount not more than $8,970,000. 

The scope of the project was as follows: statute authorized up to 50,000 square feet, but 
the budget was based on 45,000 square feet as that represented a one-to-one replacement 
of the programmable space leased on the Southeast Technical Institute campus.  This was 
a classroom building with some science labs.  The total project cost was $10,530,172 of 
which the bond financed portion was expected to be $8,970,000. 

The Building Authority, at the request of the Board of Regents, has agreed to refinance 
certain of the costs of the University Center Project through the issuance of refunding 
revenue bonds (the “Revenue Bonds”) of the Building Authority.   

The Building Authority advised the Board staff that the Revenue Bonds are expected to be 
priced and sold within the following parameters:  

The Revenue Bond is expected to be privately placed with Truist Bank, a North Carolina 
banking corporation.  The last stated maturity date of the Revenue Bonds shall not be later 
than June 1, 2035; (ii) the interest rate on the Revenue Bond is expected to be no greater 
than 3%; (iii), the purchase price to be paid by the purchaser of the Revenue Bond shall 
not be not less than the 99.0% of the principal amount of such Series of Bonds; (iv) that 
the aggregate stated principal amount of the Revenue Bonds will not exceed $9,300,000 
and (v) as a result of the refunding of the Refunded Bonds, the aggregate Lease Rentals 
payable under the Twenty-Eighth Supplement with respect to the University Center Project 
will be less than the aggregate Lease Rentals payable under the Nineteenth Supplement to 
the Lease with respect to the University Center Project.  

IMPACT AND RECOMMENDATIONS 

The Board is being asked to adopt a single resolution on roll call vote, that will (1) request 
the Building Authority to go forward with the issuance of Revenue Bonds to refinance a 
portion of the costs of the University Center Project, and (2) amend the lease agreement 
between the Board and the Building Authority to reflect the new transactions. 

Property previously transferred to the Building Authority as collateral for the refunded 
bonds will be reconveyed to the Board once the refinancing instruments, have been 
discharged. 

Attached are copies of the Special Resolution and a copy of the Twenty-Eighth Supplement 
to the Lease between the Board and the Building Authority. The resolution and lease 
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South Dakota Building Authority Bonds, Series 2022B 
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supplements are necessary to complete the bond transaction and should be approved by the 
Board. 

ATTACHMENTS 
Attachment I – Special Resolution 
Attachment II – Twenty-Eighth Lease Supplement 
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SPECIAL RESOLUTION NO. 01-2022 

Special Resolution requesting the South Dakota Building Authority (the “Building 
Authority”) (a) to proceed with the sale of its tax-exempt Series 2022 Revenue Bonds (the 
“Revenue Bonds”) in an original aggregate principal amount of not to exceed $9,300,000 in order 
to refinance (i) $8,970,000 of certain costs of the construction and improvement of classroom and 
laboratory facilities at University Center in Sioux Falls, South Dakota authorized by Chapter 106 
of the 2010 South Dakota Legislature Session Laws (the “University Center Project”) and (ii) costs 
of issuance associated with the Revenue Bonds, and (b) to authorize the execution of a Lease 
Supplement to the Lease dated February 1, 1984 with the Building Authority to refinance the 
University Center Project described herein.  

R E C I T A L S 

WHEREAS, the Board of Regents has previously entered into a Nineteenth Supplement to 
Lease with the South Dakota Building Authority which, among other things, financed costs of the 
construction and improvement of classroom and laboratory facilities at University Center Project 
and provides for the Board of Regents to pay Lease Rentals at times and in amounts sufficient to 
provide funds to the Authority to repay its  8,970,000 of the Authority’s Taxable Revenue Bonds, 
Series 2010B (Recovery Zone Economic Development Bonds); and  

WHEREAS, the Board of Regents has requested the Authority to issue the Revenue Bonds 
to refund the Authority’s $8,970,000 of the Authority’s Taxable Revenue Bonds, Series 2010B 
(Recovery Zone Economic Development Bonds) maturing on June 1 in the years 2027 through 
and including 2035 (the “Refunded Bonds”) which are allocable to the University Center Project; 
and 

WHEREAS, the Building Authority will require the Board of Regents to execute a Twenty-
Eighth Lease Supplement to the Lease dated February 1, 1984, relating to the site of the University 
Center Project (herein referred to as the “Projects Site”); and  

WHEREAS, the aggregate Lease Rentals payable under the Twenty-Eighth Supplement 
with respect to the University Center Project will be less than the aggregate Lease Rentals payable 
under the Nineteenth Supplement to the Lease with respect to the University Center Project; and  

WHEREAS, the requirement by the Building Authority is based upon the expectation of 
issuing Revenue Bonds which will relate to the Twenty-Eighth Lease Supplement for such 
Projects; and 

WHEREAS, the Building Authority has also submitted to the Board of Regents, a form of a 
proposed Twenty-Eighth Lease Supplement relating to the projects hereinabove referred to; and 

WHEREAS, the form of the proposed Twenty-Eighth Lease Supplement provides for the 
determination of rentals under the formula established by the Building Authority and accepted by 
the Board of Regents, taking into account appropriations to be made by the South Dakota 
Legislature from any legally available funds including, without limitation, the Higher Education 
Facilities Fund and funds derived from operating revenues or donations with respect to the 
facilities which constitute the Projects; and 

ATTACHMENT I     4
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155427329.2 

WHEREAS, the Building Authority anticipates delivery of the Revenue Bonds as and when 
its advisers indicate the municipal bond private placement market appears favorable and therefore 
requests the execution of the Twenty-Eighth Lease Supplement.  

THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the South Dakota Board of Regents, as 
follows: 

A. That the State Board of Regents does hereby request that the South Dakota Building
Authority proceed with the sale of Revenue Bonds to refinance an aggregate amount of
construction costs of not to exceed $8,970,000 for the University Center Project for lease
from the Building Authority to the Board of Regents.

B. That the Revenue Bonds shall have a final stated maturity of not later than June 1, 2035
and shall result in bond proceeds being made available to refund the Refunded Bonds and
thereby refinance the cost of the University Center Project and pay the costs of issuing the
Revenue Bonds.

C. That the President and Executive Director of the South Dakota Board of Regents be, and
they are hereby authorized to execute, acknowledge, and deliver in the name and on behalf
of the South Dakota Board of Regents, such documents as the South Dakota Building
Authority may require in connection with the issuance of the Revenue Bonds to be issued
to finance the improvements described herein.

D. That the President and Executive Director of the South Dakota Board of Regents be and
they are hereby authorized to execute and acknowledge and deliver in the name of and on
behalf of the Board of Regents the Twenty-Eighth Lease Supplement between the South
Dakota Board of Regents and the South Dakota Building Authority relating to the facilities
described in the preambles hereto by executing the final form of the Twenty-Eighth Lease
Supplement presented to and on file in the office of the South Dakota Board of Regents.

E. All prior Resolutions and other acts or proceedings of this Board which are in any way
inconsistent with the terms of this Resolution are hereby amended to the extent necessary
to give full force and effect to this Resolution.

ATTACHMENT I     5
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Adopted and approved this _____ day of _______, 2022 

SOUTH DAKOTA BOARD OF REGENTS

 _________________________________ 
Its: ______________________________ 

ATTEST: 

Executive Director 
South Dakota Board of Regents  

ATTACHMENT I     6
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(Continued) 
****************************************************************************** 
DRAFT MOTION 20220127_5:   

I move to approve the Preliminary Facility Statement for DSU to construct an Applied 
Research Lab with a cost not to exceed $50M from donated funds, to establish a building 
committee, and to support legislation enabling this project. 

SOUTH DAKOTA BOARD OF REGENTS 

Full Board 

AGENDA ITEM: 5 
DATE:  January 27, 2022 

****************************************************************************** 

SUBJECT 
DSU Applied Research Lab Preliminary Facility Statement (PFS) 

CONTROLLING STATUTE, RULE, OR POLICY 
SDCL 5-14-1 – Classification of Capital Improvements 
SDCL 5-14-2 – Supervision by Bureau of Administration of Capital Improvement 

Projects – Payment of Appropriated Funds 
SDCL 5-14-3 – Preparation of Plans and Specifications for Capital Improvements – State 

Building Committees – Approval by Board or Commission in Charge of 
Institution  

BOR Policy 6:4 – Capital Improvements 
BOR Policy 6:6 – Maintenance and Repair 

BACKGROUND / DISCUSSION 
Dakota State University (DSU) requests approval of the Preliminary Facility Statement to 
construct a new Applied Research Lab (ARL) set forth in Attachment I.   This building will 
provide additional space and capacity to expand DSU’s capability to conduct applied 
research for federal government and private sector companies that support the federal 
government.  This building would provide expanded opportunities for DSU students and 
faculty researchers.  The current facilities enable DSU to have approximately 150 
researchers and the new facility in Sioux Falls would create capacity for 400-500 new 
federal and private sector positions and $100,000,000 of annual activity at full capacity. 

IMPACT AND RECOMMENDATIONS 
The general programmatic needs addressed through the construction of the new ARL 
would include, but not be limited to, the following: 

• Increase capacity for specialized laboratory, office, and data center space to
support applied research in computer and cyber sciences. 

• Expand the number of applied researchers, and thus create additional high-paying
jobs in SD with $100,000 average starting salaries. 
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• Create an additional 400-500 applied researcher and support positions in this
facility and generate $100,000,000 of annual activity at full capacity.

PROPOSED FUNDING SOURCE 
Dakota State University requests the use of donated funds for this project. Private donations 
of $50,000,000 will fund the construction of this project on 10-16 acres of land donated by 
Sanford Health.  

ATTACHMENTS 
Attachment I – DSU Applied Research Lab Preliminary Facility Statement 
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Preliminary Facility Statement 
Applied Research Lab | Dakota State University 

DSU requests approval of this Preliminary Facility Statement to plan an Applied Research Lab. 

A. General programmatic needs to be addressed:
The general programmatic needs addressed through the construction of the Applied Research Lab would 
include but not be limited to the following: 

• Additional capacity for specialized laboratory, office, and data center space to support applied
research in computer and cyber sciences.

• The construction of this new research building will enable DSU to expand the number of applied
researchers, and thus create additional high-paying jobs in SD with $100,000 average starting
salaries.

• Create an additional 400-500 applied researcher and support positions in this facility as an
extension to the approximately 150 in the MadLabs Building on the DSU campus in Madison to
keep up with demand.

B. Analysis of the student body or constituents to be served:
A new Applied Research Lab would provide additional space and capacity to expand DSU’s capability to 
conduct applied research for federal government and private sector companies that support federal 
government.  This building would provide expanded opportunities for DSU students and faculty 
researchers.  The current facilities enable DSU to have approximately 150 researchers and the new 
expanded facility in Sioux Falls would create an addition 400-500 positions. 

C. Additional services to be offered:
The Applied Research Lab will expand advanced technology infrastructure, networking technologies, and 
hands-on lab facilities that are currently only available on the DSU campus.  

D. Analysis of needs assessment based on the facilities utilization report:
This analysis is not applicable. 

E. Location:
The location of the Applied Research Lab would be in the City of Sioux Falls, located on land to be donated 
to the University.  

F. Reallocation or demolition of old space, if any:
None 

G. Proposed funding sources:
This project will be funded from private donations. 

H. Budget for development of a Facility Program Plan:
Local funds or private donations will be used to fund the facility program plan. 

ATTACHMENT I     3
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The South Dakota Board of Regents adjourned its special meeting on January 27, 2022 and will 
meet again for its next regular business meeting on March 29-30, 2022. 

I, Brian Maher, Executive Director & CEO of the South Dakota Board of Regents, declare that the 
above is a true, complete and correct copy of the minutes of the Board of Regents meeting held on 
January 27, 2022. 
 
 

 
 
Dr. Brian L. Maher 
Executive Director & CEO 
South Dakota Board of Regents 
 

 


	1.27.2022 BOR Minutes FULL
	01272022-Table of Contents - January 27, 2022 (v2) (jls)
	1.27.2022 BOR Minutes jls #2
	BOARD OF REGENTS
	MINUTES OF THE MEETING
	Board of Regents Central Office (Teleconference)
	Pierre, South Dakota
	January 27, 2022

	3,4,5 items for January 27 minutes #2
	3 - System-Wide Food Service Contract (BOR0122)
	4 - South Dakota Building Authority Revenue Bonds Series 2022B (BOR0122)
	4 - South Dakota Building Authority Revenue Bonds Series 2022B.pdf
	SUBJECT
	South Dakota Building Authority Revenue Bonds, Series 2022B
	CONTROLLING STATUTE, RULE, OR POLICY
	SDCL 5-12-10 – Transfer of State Property to Authority
	SDCL 5-12-13 – Lease of Facilities and Sites to State Agencies Authorized
	SDCL 5-12-20 – Resolutions for Revenue Bonds Authorized
	BACKGROUND/DISCUSSION
	The South Dakota Building Authority Series 2022B Revenue Bonds will refund outstanding South Dakota Building Authority Bonds which financed costs of the following Project:
	University Center Project in Sioux Falls, South Dakota $8,970,000 for the construction and improvement of classroom and laboratory facilities at University Center in Sioux Falls, South Dakota authorized by Chapter 106 of the 2010 South Dakota Legisla...
	A. That the State Board of Regents does hereby request that the South Dakota Building Authority proceed with the sale of Revenue Bonds to refinance an aggregate amount of construction costs of not to exceed $8,970,000 for the University Center Project...
	B. That the Revenue Bonds shall have a final stated maturity of not later than June 1, 2035 and shall result in bond proceeds being made available to refund the Refunded Bonds and thereby refinance the cost of the University Center Project and pay the...
	C. That the President and Executive Director of the South Dakota Board of Regents be, and they are hereby authorized to execute, acknowledge, and deliver in the name and on behalf of the South Dakota Board of Regents, such documents as the South Dakot...
	D. That the President and Executive Director of the South Dakota Board of Regents be and they are hereby authorized to execute and acknowledge and deliver in the name of and on behalf of the Board of Regents the Twenty-Eighth Lease Supplement between ...
	E. All prior Resolutions and other acts or proceedings of this Board which are in any way inconsistent with the terms of this Resolution are hereby amended to the extent necessary to give full force and effect to this Resolution.


	4 - SDBA Revenue Bonds 2022B - Attachment II Twenty-Eighth lease supplement.pdf

	5 - DSU Applied Research Lab PFS (BOR0122)
	6 - DSU Applied Research Lab PFS.pdf
	DSU Applied Research Lab Preliminary Facility Statement (PFS)

	6 - DSU Applied Research Lab PFS Attach 1.pdf
	A. General programmatic needs to be addressed:
	B. Analysis of the student body or constituents to be served:
	C. Additional services to be offered:
	D. Analysis of needs assessment based on the facilities utilization report:
	E. Location:
	F. Reallocation or demolition of old space, if any:
	G. Proposed funding sources:
	H. Budget for development of a Facility Program Plan:




	end 01272022 jls



